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EDITORIAL NOTES. 

The Secretary of the Association makes the following financial 
report with a feeling of optimism which may not be expressed in the 
figures presented : 

The past six months has been a difficult period in which to obtain 
new subscriptions because of the economic pressure that confronts 
each individual in the payment of necessary obligations. It is also 
appreciated that there are a number of journals of various kinds 
which each of us would like to subscribe for but there must be a 
limit drawn because of the shortage of available funds for that pur- 
pose. We do feel that it is essential that each member of the Asso- 
ciation do his best to interest others, whom he feels will profit by the 
investment, in joining the Association and subscribing for the Journal. 
The Secretary is attempting to keep in touch with the key subscription 
member in each State who has agreed to push the membership in 
his State. 

The particular difficulty that may confront the Association at the 
end of the year is caused by the increased cost of printing the 
Journal. This has increased twenty-five per cent' within the last six 
months and further increases are indicated. This means that it will 
be necessary to obtain at least two hundred members to maintain the 
Association free from debt this current year. A reasonable response 
to the second notice for the payment of dues has been received but 
there are about 185 old members who have not paid the $2 fee for 
the present year. 

Financial Statement. 
(Approximate, to July first.) 

Cash on hand November 14, 1919 $250.00 

Total receipts to date 820.00 $1,070.00 

Total expense (including back bills) $749-00 

Total bills payable (estimated) 450.00 $1,119.00 

Deficit July 1st $ 129.00 

Number of new subscribers obtained during 1920 70 

Number of old members not paid 185 

Estimated number of new members yet to be obtained to leave a surplus in 
the treasury at the end of the year 100 

This pessimistic report will be turned into a decidedly optimistic 
surplus with the old members paying up and one hundred new ones 
added. 
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